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2https://afia.asn.au/files/galleries/AFIA_Submission_to_Treasury_Consumer_Data_Right_Open_Finance_Sectora
l_Assessment_Non-Bank_Lending_14_April_2022-0002.pdf  
3 The development of CDR in Australia has been guided by four key principles since its inception.  See: 
Australian Government, Review into Open Banking: giving customers choice, convenience and confidence, 
December 2017, p v. Review-into-Open-Banking-_For-web-1.pdf (treasury.gov.au) 
4 Treasury (August 2022). Consumer data right: Non-bank lending sectoral assessment - Final report. 



 

 

 Medium non-bank lender Large non-bank lender 

Year 1: implementation $750,000 $3,000,000 

Year 2+: ongoing6 $300,000 $1,000,000 

Average annual cost (PV) $285,707 $1,002,358 

 

5 Ibid, p 24, Table 2. 
6 Ongoing estimates are make using OBPR’s present value method, using the standard discount rate of 7 per 
cent.  
7 Meghan Quinn, ‘Regulation Impact Statement – Open Banking Review’ in The Office of Best Practice 
Regulation <https://obpr.pmc.gov.au/published-impact-analyses-and-reports/open-banking-banking-sector-
consumer-data-right> 
8 Rayne de Gruchy, ‘Certification of RIS-like process: Competition and Consumer (Consumer Data Right) Rules 
2019’ in The Office of Best Practice Regulation <https://obpr.pmc.gov.au/published-impact-analyses-and-
reports/consumer-data-right-rules> 
9 Treasury (August 2022). Consumer data right: Non-bank lending sectoral assessment - Final report, p 74. 
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COMMENT 1 – TREASURY SHOULD CALIBRATE THE ASSET THRESHOLD FOR 

MANDATORY PARTICIPATION USING REALISTIC COST ESTIMATES OF 

COMPLIANCE. 



 

 

COMMENT 2 – TREASURY SHOULD INCLUDE A ‘CUSTOMER-LEVEL 

THRESHOLD’ FOR MANDATORY PARTICIPATION. 

 

COMMENT 3 - TREASURY SHOULD ENSURE HARMONISATION IS 

MAINTAINTAINED IN THE DEFINITION OF A PRODUCT BETWEEN BANK AND 

NON-BANK LENDERS. 

 
10 Ibid, p 20. 
11 Treasury (September 2022), Consumer Data Right rules - expansion to the telecommunications sector 
and other operational enhancements 



 

 

COMMENT 4 – TREASURY SHOULD ALLOW SUFFICIENT TIME FOR NEWLY 

DESIGNATED NON-BANK LENDERS TO IMPLEMENT CHANGES TO BECOME 

ACCREDITED DATA HOLDERS. 

COMMENT 5 – TREASURY SHOULD ALLOW SUFFICIENT TIME FOR CDR USE 

CASE IMPLEMENTATION BY NEWLY DESIGNATED NON-BANK LENDERS 

BEFORE RECIPROCITY COMMENCES. 

 
12 Consumer Data Right (Authorised Deposit-Taking Institutions) Designation 2019 



 

 

COMMENT 6 – TREASURY SHOULD EXCLUDE LARGE CORPORATE 

CUSTOMERS FROM DESIGNATION OR LATER RULEMAKING. 

 

COMMENT 7 – TREASURY SHOULD AMEND THE DESIGNATION INSTRUMENT 

TO EXCLUDE DEBT BUYERS. 

 
13 Treasury (September 2022), Consumer Data Right rules - expansion to the telecommunications sector 
and other operational enhancements 



 

 

 

 


